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Overview

ÅEnergy efficiency as an economic force and 

as an electricity resource

ÅEfficiency in relation to demand response and 

smart grids

ÅThe limits of price-based electricity policy

ÅRegulatory approaches that support 

efficiency, demand response, and 

interoperability



Efficiencyôs $700 Billion Gift

Energy Consumption in the United States 

1949 - 2005
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New Physical Supply = 25 Q

Avoided Supply = 70 Quads in 2005

If E/GDP had dropped 0.4% per 

Actual (E/GDP drops 2.1% per year)

70 Quads per year saved or avoided 

corresponds to 1 Billion cars off the 

road



How Efficiency óGives Moreô

The humble refrigeratoréé.


